








MAYNOOTH UNIVERSITY FOUNDATION COMPANY LIMITED BY GUARANTEE 

DIRECTORS' REPORT (CONTINUED) 

RISKS AND UNCERTAINTIES 

The directors have decided to pursue targeted initiatives to support the ambitious plans of Maynooth 

University. Revised cost controls, designed to keep costs to a minimum, have been developed and new systems 

for tracking opportunities are being put in place. The Directors have approved a Gift Acceptance Policy and Due 

Diligence process that is being implemented. The transition out of the COVID-19 pandemic has not presented 

any significant challenges for the Foundation in terms of remote working., with staff adopting blended working 

arrangements aligned to business requirements. Management have reviewed the risks throughout the financial 

year and sought to ensure that the strong control environment has been maintained. The directors are of the 

view that these responses will allow Maynooth University Foundation Company Limited by Guarantee to 

mitigate any risks and continue to operate successfully into the medium term. 

RESULT FOR THE FINANCIAL YEAR 

The result for the financial year is set out on page 10. 

DIRECTORS AND SECRETARY 

The directors and secretary, who served at any time during the financial year except as noted, were as follows: 

Directors: 

Dr M. O'Malley 

Ms B. McAtamney 

Mr A. Parish (resigned 17th November 2023) 

Mr S. Shaughnessy 

Mr J. Eves 

Professor E. Leinonen-Davies 

Ms R. Dockery (appointed 3rd March 2023) 

Ms S. Finn (appointed 5th May 2023) 

RESERVES 

Secretary: 

Dr M. O'Malley 

The board regularly reviews the amount of reserves that are required to ensure that they are adequate to fulfil 

our continuing obligations. 

The total reserves at the balance sheet date amount to €495K. Of this, €332K is comprised of restricted funds, 

which are subject to specific conditions imposed by the donors, and they cannot be disbursed for general 

purposes. Unrestricted funds amounting to €163K can be used at the discretion of Maynooth University 

Foundation in the furtherance of our charitable objectives. 

GOING CONCERN 

The directors have a reasonable expectation that the Foundation has adequate resources to continue in 

operational existence for the foreseeable future. Thus, they continue to adopt the going concern basis of 

accounting in preparing the annual financial statements. The parent entity, Maynooth University support the 

Foundation by absorbing operational costs. Further details regarding the adoption of the going concern basis 

can be found in note 1 to the financial statements. 
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